
AMENDMENT TO 2025 BUDGET 
INDEPENDENCE METROPOLITAN DISTRICT NO. 2 

 
WHEREAS, the Board of Directors of the Independence Metropolitan District No. 2 adopted a 

budget and appropriated funds for the fiscal year 2025 as follows: 
 

General Fund: $ 90,058 
Debt Service Fund $ 1,536,080 
 

WHEREAS, the necessity has arisen for additional expenditures in the General Fund requiring the 
unanticipated expenditure of funds in excess of those appropriated for the fiscal year 2025; and 
 

WHEREAS, the expenditure of such funds is a contingency which could not have been reasonably 
foreseen at the time of adoption of the budget; and 
 

WHEREAS, funds are available for such expenditures in the General Fund from property taxes, 
Specific Ownership Tax, and developer advances. 

 
NOW, THEREFORE, BE IT RESOLVED that the Board of Directors of the Independence 

Metropolitan District No. 2 shall and hereby does amend the adopted Budget for the fiscal year 2025 and 
adopts a supplemental budget and appropriation for the General Fund for the fiscal year 2025, as follows: 

 
General Fund $ 115,916 

 
BE IT FURTHER RESOLVED, that such sums are hereby appropriated from the revenues of the 

District to the proper funds for the purposes stated. 
 

DATED this 20thth day of November, 2025. 
 
 

INDEPENDENCE METROPOLITAN DISTRICT NO. 2 
 
By:  

 Secretary 



Independence Metropolitan District No. 2
Statement of Net Position
September 30, 2025

ASSETS
CASH

KeyBank Checking 158,785                  158,785                  
Pooled Cash (120,198)                 120,198                  -                           

TOTAL CASH 38,587                    120,198                  -                           158,785                  

OTHER CURRENT ASSETS
Due From County Treasurer -                           -                           -                           
Property  Tax Receivable 2,803                      15,430                    18,233                    
Prepaid Expense -                           -                           

TOTAL OTHER CURRENT ASSETS 2,803                      15,430                    -                           18,233                    

FIXED ASSETS
Construction in Progress -                           -                           

TOTAL FIXED ASSETS -                           -                           -                           -                           

TOTAL ASSETS 41,389                    135,628                  -                           177,018                  

LIABILITIES & DEFERED INFLOWS
CURRENT LIABILITIES

Accounts Payable -                           -                           

TOTAL CURRENT LIABILITIES -                           -                           -                           -                           

DEFERRED INFLOWS
Deferred Property Taxes 2,803                      15,430                    18,233                    

TOTAL DEFERRED INFLOWS 2,803                      15,430                    -                           18,233                    

LONG-TERM LIABILITIES
Developer Payable- Capital 8,000                      8,000                      
Accrued Int- Developer Payable- Ops -                           -                           

TOTAL LONG-TERM LIABILITIES -                           -                           8,000                      8,000                      

TOTAL LIAB & DEF INFLOWS 2,803                      15,430                    8,000                      26,233                    

NET POSITION
Inv in Capital Assets -                           
Amount  to be Provided for Debt (8,000)                     (8,000)                     
Fund Balance- Non-Spendable -                           -                           
Fund Balance- Restricted 2,097                      120,198                  122,295                  
Fund Balance- Unassigned 36,490                    36,490                    

TOTAL NET POSITION 38,586                    120,198                  (8,000)                     150,785                  
= = = =

 General Fund  Debt Service Fund 
 Fixed Assets & 

LTD  Total 

No assurance is provided on these financial statements; 
substantially all disclosures required by GAAP omitted. Page 1



Independence Metropolitan District No. 2 Print Date: 12/5/25
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated

2024 2025 2025 YTD Thru YTD Thru Variance 2026
Audited Adopted Amended 2025 09/30/25 09/30/25 Positive Adopted
Actual Budget Budget Forecast Actual Budget (Negative) Budget Budget Notes/Assumptions

PROPERTY TAXES

Assessed Valuation 285,436          5,720,520      5,720,520      5,720,520      13,045,920    Final AV

Mill Levy - Operations 10.000            10.000            10.000            10.000            12.439            10 Mills Adjusted
Mill Levy - Operations Temporary Reduction -                       -                       -                       -                       (3.439)             Voluntary Temporary Reduction To Net 9 Mills
Mill Levy - Debt Service Fund 55.055            55.055            55.055            55.055            68.414            55 Mills Adjusted

Total Mill Levy 65.055            65.055            65.055            65.055            77.414            Total of 65 Mills Adjusted, Net of Temp Credit

Property Tax Revenue - Operations 2,854              57,205            57,205            57,205            117,413          10 Mills Adjusted, Net of Temp Reduction
Property Tax Revenue - Debt Service Fund 15,715            314,943          314,943          314,943          892,524          55 Mills Adjusted

Total Property Taxes 18,569            372,148          372,148          372,148          1,009,937      Total of 65 Mills Adjusted, Net of Temp Credit



Independence Metropolitan District No. 2 Print Date: 12/5/25
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated

2024 2025 2025 YTD Thru YTD Thru Variance 2026
Audited Adopted Amended 2025 09/30/25 09/30/25 Positive Adopted
Actual Budget Budget Forecast Actual Budget (Negative) Budget Budget Notes/Assumptions

COMBINED FUNDS
REVENUE

Property Taxes 18,671            372,148          372,148          369,422          353,915          372,148          (18,234)           1,009,937      Total of 65 Mills Adjusted, Net of Temp Credit
Specific Ownership Taxes 2,390              22,329            26,048            46,178            31,249            14,886            16,363            126,242          12.5% of Property Taxes
Transfer from District No. 3 117,623          -                       -                       -                       -                       -                       -                       -                       To Backfill Mill Levy Calculation in 2025
System Development Fees 1,928,786      1,202,240      1,202,240      277,350          231,150          901,680          (670,530)        48,305            Estimate Based on # of Units X Rate Per Unit
Interest & Other Income 8                      -                       -                       -                       (33)                  -                       (33)                  -                       

TOTAL REVENUE 2,067,478      1,596,717      1,600,436      692,950          616,281          1,288,714      (672,433)        1,184,484      

EXPENDITURES
Administration

Accounting -                       -                       10,000            10,000            -                       -                       -                       25,000            M&W Estimate
Audit 8,400              9,500              9,500              8,750              8,750              9,500              750                 9,000              Per Engagement Letter 
District Management 12,257            10,000            10,000            10,000            6,272              7,500              1,228              12,000            Based on 2025 Forecast
Legal 3,900              8,000              8,000              8,000              3,127              6,000              2,873              9,500              Based on 2025 Forecast
Engineering 41,209            10,000            10,000            10,000            3,392              7,500              4,108              12,000            Based on 2025 Forecast
Treasurer's Fees 560                 10,306            11,164            11,083            10,622            10,306            (316)                30,298            3% of Property Taxes
Election -                       2,000              2,000              1,253              1,253              2,000              747                 500                 Prep Work for 2027 Election
Insurance, Bonds & SDA Dues 3,435              4,700              4,700              3,822              3,822              4,700              878                 5,200              Based on 2025 Forecast
Website & Miscellaneous Other -                       -                       -                       -                       -                       -                       -                       2,500              Bill.com & Other Misc
Contingency -                       10,000            25,000            -                       -                       7,500              7,500              25,000            Unforeseen Needs

Debt Service
Debt Service Transfer to District No. 3 1,946,059      1,526,632      1,526,632      619,686          427,893          1,219,773      791,880          1,025,618      Transfer to District No. 3
Contingency -                       -                       -                       -                       -                       -                       -                       -                       

TOTAL EXPENDITURES 2,015,822      1,591,138      1,616,996      682,594          465,131          1,274,779      809,648          1,156,617      

REVENUE OVER / (UNDER) EXPENDITURES 51,656            5,579              (16,560)          10,356            151,150          13,935            137,215          27,868            

OTHER SOURCES / (USES)
Developer Advances 70,500            35,000            59,000            6,000              6,000              26,250            (20,250)           -                       No Anticipated Need
Developer Advance Repayments (117,623)        (35,000)           (35,000)           (6,400)             -                       (26,250)           26,250            -                       No Anticipated Balances Owed

TOTAL OTHER SOURCES / (USES) (47,123)          -                       24,000            (400)                6,000              -                       6,000              -                       

CHANGE IN FUND BALANCE 4,533              5,579              7,440              9,956              157,150          13,935            143,215          27,868            

BEGINNING FUND BALANCE (2,899)             13,015            1,634              1,634              1,634              13,015            (11,381)          11,590            

ENDING FUND BALANCE 1,634              18,594            9,074              11,590            158,785          26,950            131,834          39,458            
= = = = = = = =

COMPONENTS OF FUND BALANCE
Non-Spendable 2,771              -                       5,200              5,200              -                       5,460              
TABOR Emergency Reserve -                       -                       3,701              2,097              2,097              3,963              
Restricted For Debt Service -                       -                       -                       -                       120,198          -                       
Unassigned (1,137)             18,594            173                 4,294              36,490            30,035            

TOTAL ENDING FUND BALANCE 1,634              18,594            9,074              11,590            158,785          39,458            
= = = = = =



Independence Metropolitan District No. 2 Print Date: 12/5/25
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated

2024 2025 2025 YTD Thru YTD Thru Variance 2026
Audited Adopted Amended 2025 09/30/25 09/30/25 Positive Adopted
Actual Budget Budget Forecast Actual Budget (Negative) Budget Budget Notes/Assumptions

GENERAL FUND
REVENUE

Property Taxes- Operations 2,955              57,205            57,205            56,786            54,402            57,205            (2,803)             117,413          10 Mills Adjusted, Net of Temp Reduction
Specific Ownership Taxes 367                 3,432              7,151              7,098              4,804              2,288              2,516              14,677            12.5% of Property Taxes
Transfer from District No. 3 117,623          -                       -                       -                       -                       -                       -                       -                       
Interest Income 1                      -                       -                       -                       (5)                     -                       (5)                     -                       
Miscellaneous Income -                       -                       -                       -                       -                       -                       

TOTAL REVENUE 120,947          60,637            64,356            63,884            59,201            59,493            (292)                132,090          

EXPENDITURES
Administration

Accounting -                       -                       10,000            10,000            -                       -                       -                       25,000            M&W Estimate
Audit 8,400              9,500              9,500              8,750              8,750              9,500              750                 9,000              Per Engagement Letter 
District Management 12,257            10,000            10,000            10,000            6,272              7,500              1,228              12,000            Based on 2025 Forecast
Legal 3,900              8,000              8,000              8,000              3,127              6,000              2,873              9,500              Based on 2025 Forecast
Office Supplies, Bill.com Fees, Other -                       -                       -                       -                       -                       -                       -                       2,500              Bill.com & Other Misc
Treasurer's Fees 89                    858                 1,716              1,704              1,633              858                 (775)                3,522              3% of Property Taxes
Election -                       2,000              2,000              1,253              1,253              2,000              747                 500                 Prep Work for 2027 Election
Insurance, Bonds & SDA Dues 3,435              4,700              4,700              3,822              3,822              4,700              878                 5,200              Based on 2025 Forecast
Website -                       -                       -                       -                       -                       -                       -                       -                       Handled By District No. 1
Engineering 41,209            10,000            10,000            10,000            3,392              7,500              4,108              12,000            Based on 2025 Forecast
Contingency /Emergencies 10,000            25,000            -                       7,500              7,500              25,000            Unforeseen Needs

TOTAL EXPENDITURES 69,291            55,058            80,916            53,529            28,249            45,558            17,309            104,222          

REVENUE OVER / (UNDER) EXPENDITURES 51,656            5,579              (16,560)          10,356            30,952            13,935            17,017            27,868            

OTHER SOURCES / (USES)
Transfers In/(Out) -                       -                       -                       -                       -                       -                       -                       
Developer Advance 70,500            35,000            59,000            6,000              6,000              26,250            (20,250)           -                       No Anticipated Need
Developer Advance Repayment- Principal (113,000)        (35,000)           (35,000)           (6,000)             -                       (26,250)           26,250            -                       No Anticipated Balances Owed
Developer Advance Repayment- Interest (4,623)             -                       -                       (400)                -                       -                       -                       -                       No Anticipated Balances Owed                       

TOTAL OTHER SOURCES / (USES) (47,123)          -                       24,000            (400)                6,000              -                       6,000              -                       

CHANGE IN FUND BALANCE 4,533              5,579              7,440              9,956              36,952            13,935            23,017            27,868            

BEGINNING FUND BALANCE (2,899)             13,015            1,634              1,634              1,634              13,015            (11,381)          11,590            

ENDING FUND BALANCE 1,634              18,594            9,074              11,590            38,586            26,950            11,636            39,458            
= = = = = = =



Independence Metropolitan District No. 2 Print Date: 12/5/25
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated

2024 2025 2025 YTD Thru YTD Thru Variance 2026
Audited Adopted Amended 2025 09/30/25 09/30/25 Positive Adopted
Actual Budget Budget Forecast Actual Budget (Negative) Budget Budget Notes/Assumptions

DEBT SERVICE FUND

Number of Building Permits 30                    5                      Developer Estimate
System Development Fee Per Building Permit 9,245              9,661              4.5% Annual Increase

REVENUE
Property Taxes 15,715            314,943          314,943          312,636          299,512          314,943          (15,431)           892,524          55 Mills Adjusted
Specific Ownership Taxes 2,023              18,897            18,897            39,079            26,446            12,598            13,848            111,565          12.5% of Property Taxes
Interest Income 7                      -                       -                       -                       (28)                  -                       (28)                  -                       
System Development Fees 1,928,786      1,202,240      1,202,240      277,350          231,150          901,680          (670,530)        48,305            Estimate Based on # of Units X Rate Per Unit
Transfer from District No. 3 -                       -                       -                       -                       -                       -                       To Backfill Mill Levy Calculation in 2025

TOTAL REVENUE 1,946,531      1,536,080      1,536,080      629,065          557,080          1,229,221      (672,141)        1,052,394      

EXPENDITURES
Treasurer's Fees 472                 9,448              9,448              9,379              8,989              9,448              459                 26,776            3% of Property Taxes
Debt Service Transfer to District No. 3 1,946,059      1,526,632      1,526,632      619,686          427,893          1,219,773      791,880          1,025,618      Transfer to District No. 3
Contingency -                       -                       -                       -                       -                       -                       -                       

TOTAL EXPENDITURES 1,946,531      1,536,080      1,536,080      629,065          436,882          1,229,221      792,339          1,052,394      

REVENUE OVER / (UNDER) EXPENDITURES -                       -                       -                       -                       120,198          -                       120,198          -                       

OTHER SOURCES / (USES)
Transfers In/(Out) -                       -                       -                       -                       -                       -                       -                       -                       

TOTAL OTHER SOURCES / (USES) -                       -                       -                       -                       -                       -                       -                       -                       

CHANGE IN FUND BALANCE -                       -                       -                       -                       120,198          -                       120,198          -                       

BEGINNING FUND BALANCE -                       -                       -                       -                       -                       -                       -                       -                       

ENDING FUND BALANCE -                       -                       -                       -                       120,198          -                       120,198          -                       
= = = = = = =
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